[lobpoBonbHas
HakonuTenbHas
NeHCMOoHHasA c1cTema

HakonuntensHasa
obs3aTeNbHas
NeHcMoHHaa cucTemMa

* TocyfapcTBEHHOE
NeHCMOHHOe obecrneyeHue,
B TOM Ync/ie CoNnaapHas
NeHCMOHHas cucTema

AHBaps
C 2022 .
MWH. NeHCUS

1 apam = 1,19 TeHre

=226 500

APamoB

cpeaHsaa neHcna B 2022 rogy = 43 800 apamoB

HakonuTtenbHble neHcny CI)I/IHaHCI/Ipyl-OTCFI 3a CHET ColUMalibHbIX
B3HOCOB YHaCTHMKOB 1 HaKOMNTe/IbHbIX OTUNCTIEHNI rocyapcrBa,
BHECeHHbIX B M0JIb3Yy Y4aCTHWKOB, a TakxXe A0X0A0B, MOJ/IyHEeHHbIX OT X

NHBECTNPOBaAHWA.

[eHcrd No Bo3pacTy no
ctaxa > 10 net

[IOCTUXEHVN 63 NeT U MNPy Haan4vn TpyaoBOro

* CoumanbHas neHad no CTapOCTW HasHa4aeTCA Mo AOCTVIXEHNA 05 net

JMUaM He MMEROLLIMM MPa

Ba Ha MoJiyveHne pr,ZLOBO|7| VI BOEHHOW MeHCV

[(OCyAapCTBO BbIMNaUMBAET MUHUMABHYHO MEHCUIO IMLIAM,
nosy4aroLLmm TpyLoBYH NeHcuo < 25 500 gpamMoB 1 nonyvaTensam

COL],I/IaJ'IbHOI7I MneHcnmn.

PaHee cyLlecTByrOWad rocyaapcrBeHHaa neHcroHHaa cuctema Pay-As-You-Go 201

(PAYG), OCHOBaHHas Ha MpuHLMNe CONNAAPHOCTY MOKONEHWA bblna AOMONHEHA
ABYMSA HOBbIMW KOMMOHEHTaMU MEeHCUMOHHOW CUCTeMbI: 40OPOBObHbIN (C 2011
roaa) n obasatenbHbllt (C 2014 roga) HakomMMUTENbHbIE KOMMOHEHTbI.

® YactHa

4

BBeaeHa obszatenbHas HakonuTenbHasa
MneHCNoHHaA CcncTeMa

A NMEeHCMOHHaA CCTeEMa C

YCTaHOB/TIEHHBIMW B3HOCaMn

.
2011

BHeapeHVe 406POBONBHOMO HaKOMUTENbHOMO KOMMOHEHTA

@ BaHkM (MeHCVOoHHbIe Aeno3nTbl)
@ CTpaxoBble KOMAaHWUK (MeHCOHHble MAaHbl C YCTaHOBAEHHbBIMY BbiM1aTamu)
@ [106poBONbHbIE MEHCUOHHbBIE GOH/AbI (MEHCUMOHHbIE MAaHbI C YCTaHOBAEHHbIMY

B3HOCaMW)

Ecnv rpaxaaHvH cooTBeTcTByeT Tpebo-

BaHNAM

BCEX YPOBHEW MeHCVOHHOMo

obecneyeHus, TO MOXET MOJyYaTb

MeHCNIO N3 BCEX TPeX COCTaBIALWNX.

HaKOMUTeIbHOIro B3HOCA
B M0/b3Y yyacTHMKa HIMNC

0 0/ OBLLWI pasmep

0T 6a30BOro Aoxosa

B MecAay, TbIC. 40aMOB

M/IH APaMOB

roZl0BOW pasmep
1 9 ? 4 NPeanpPYUHUMATENBCKOrO
poXxzaeHble 40 pOXAeHble nocse A0X0Aa
l rog l

yuacTteytoT B HMC 5 0/ € AOXOA0B
VaESIZEEL
B 06A3aTe/IbHOM o

yyactsytoT B HINC
Ha 106POBOILHOW
ocHOBe

nopsaake

CaMO3aHATbIE

> rocyzapTtso nepeyncngeT 5% ot 3M1; y4acTHK 5%
< roCyfapcCTBo rnepeyncngeT 25 TbicC. ApamMoB;
YYaCTHWK pasHuLy mexay 10% 1 25 Teic. ApamMoB

> rocyfapTso rnepedncnget 5% o1 40X0A4a;
y4acTHVIK 5%
<rocygapcteo nepeyncagaeT 300 Thic.
ApamoB;
y4acTHKK pasHuLy mexay 10% 1 300 Teic.
ApamoB

& PaboTtoaaTensb

rnepedncadeT couhasibHble B3HOCHI
B KayeCTBe Ha/10roBOro areHTa

1111

[ocyfapCTBEHHbIN
oroaxeT

Y

Ynpasnswowun 1
3A0 “AmyHaun-AKBA
AcceT MeHep)KMeHT"
CbanaHcMpoBaHHbIA MN®
KoHcepsaTuBHbI 1O
M® co cTabunbHbIM AOXOA0M |

[priobpeTeHHble MAK

S [leno3nTtapun

1. BefeT peecTp yyacTHUKOB HINC Ha

B 2021 roay pa3mep
MEeHCNOHHbBIX HaKoMIeHU
COCTaBWJ1 OKOMO

708 mH gonnapos CLUA
(0KONI0 334 MNpA TeHre)

OCHOBE MepPCOHNPUNPOBAHHOIO
yyeTa
2. OCyUlecTBAsAeT XpaHeHue akTMBoB

MEeHCNOHHbBIX GOHA0B >
C

(MpuobpeTaet MNAN) )
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BO3MO)XeH o6meH MAEB*

A

»
>

nnata: 1% OT pacyeTHOW CTONMOCTY
[NAEB npw cmeHe ynpasneHus

VicmoyHuk: www.oecd.org/daf/fin/pri-
vate-pensions/Pension-Markets-in-Focus-
Preliminary-2021-Data-on-Pension-Funds.

pdf

Ynpasnswowmn 2
000 “Ue-KBagpaT AMnera
AcceT MeHep)kmMmeHT ApmeHuna”
CbanaHcpoBaHHbIN MN®
KoHcepsaTuBHbIn 1O
»| [P co cTabuNbHBIM AOXOA0M

* ﬂpl/l nepesBoe CcpeicTB C yH4aCTHNKa B3MaeTCA IN/1aTa 3a NoralleHne nogaexallx O6M€Hy rnaes, PaBHaA 1% o1 pacquHom CTONMOCTI
MoralaeMbIX rnaes.

[Mnhata 3a noralleHye naes 06s3aTelbHOro NeHCMOHHOIo q)OH,E,a HE B3MaeTCA MNMpun obmeHe YHaCTHMKOM MaeB CBOEro NMeHCnMoHHOro q)OHLI‘a
Ha nav Apyroro neHCcMoHHoro q)OH,E‘a TOro Xe ynpaBadroLero, a Takxe rpun caenke rno O6M€Hy YHaCTHMKOM CBOWX MaeB Ha Man Apyroro
MeHCNOHHOI o q)OH,CI‘a BTeueHne 12 MecAaueB. 3aKOHO,£I,aTe}'IbCTBOM Takxe yCTaHOBIEHbI NCKTHOUYNTE/TbHbIE CTy4Yal (O6M€H naesB HadleJHNKOM;,
0bMeH NaeB NeHCNOHHOIo q)OH,D'a, Bb|6paHHOFO 3d Y4aCTHWKa, obMeH nae. npn npekpaeHnn 4eA4Te/IbHOCTN yl'lpaB}'lFII-OI_I_I,eFO), KOrfda rnaata
3a rnepeBo/ rnaeB He B3bIMaeTCA.

KPUTEP K YNNIPABAAIOWLM KOMNAHUAM

B ApMeHWW Ans ynpaBneHvs 06si3aTenbHbIMUA MeHCUOHHbI-
MU GOHAAMU  TpebyeTcs  AWLeH3Vs  YNpaBAstoLLero

paspeLleHve.

MHBeCTNUMNOHHBIM CIDOH,CI,OM, a TakKxe cneunaibHoOe

PaspelueHvie Ha ynpasieHWe o0bga3aTesbHbIM MEeHCMOHHBIM
GOHAOM  MPefoCTaBaAeTCA
Ha TeppuTopun Pecnybnvikv ApMeHns, Yy KOTOPOro VMeeTCH
XOTH Obl OAMH aKUWOHep,
VNHOCTPaHHOW OpraHmsaumen N MeXZyHapOAHOM
OWHAHCOBOW  OpraHvsaumen,  Cneuvanu3npyrollencs B
ynpasieHY NeHCNOHHBIM GOHZAOM.

ynpaBAstoLLeMy, — CO3AaHHOMY

KOTOPbIA ABNAETCH MPU3HAHHOW

YyacTve opraHvsauuy AOXHO COCTaBAATb bonee
50%, W opraHu3auvs A0/KHA WMETb pellaroLnii

FoON0C Npn yrBepxXaeHnn ctpaterin ynpasaarowero,

o a Takxe npu GOPMMPOBaHUM UCMOAHUTENBHOMO
o opraHa W  CUCTeMbl  BHYTPEHHEero  KOHTPOAs
ynpasnstoLLero.

VIHOCTpaHHbI akumoHep ynpas- L
NAoLe KOMMaHKK OLeHMBaeTCa .
LleHTpanbHbIM 6aHKOM ApMEHN u‘

MUHWMAaNbHbIA pa3mep 9D
yCTaBHOro KanuTtana '
YyNpPaBAAoLLEro v‘

MWUHUMaNbHbIM pasmep
YyCTaBHOrO KanvTana

yrNpaBAAroLLero
Nno C1efyroLLM KpUTEPUAM: MJIH ApamMmoB N06POBONBHBIM 1D MJIH ApamMoB obazatenbHbIM 1O
1 Haanune penTrHroBown
OLLeHKM, MPUCYXAEHHOW no
agfgifaap%gm%mm :&: CaMOCTOSTENbHO . TOI\Emcne . C6aﬂaHC|/|pOBaHHUbII7I Q®
PEUTVHIOBLIMY areHTCTBaMVY; Bknaauukm BbibypatoT MO HaHcepBaTUBHLIA T
' BNPTYyaJIbHO M® co cTabvnbHbLIM A0XOA0M

2 BKIHOYeHVe B CNCoK Haw-
NYULINX YIIPABAAHOLLNX,
COCTaBAAEMbIV MEXAYHAPOA-
HbIMW MPU3HAHHBLIMY aHaNU-
TUYECKMMW /NN KOHCANTUH-
rOBbIMV OpPraHn3aungMn B

061aCcT PUHAHCOB;

* ECIU y4aCmHUK camocmosmensHoO He 86l6pas $OoHO, Mo NPo2paMMHsIM MOdy/1eM, NOCpedcmeom
C1y4atiHO20 86160pa, BbIGLPAEMCA KOHCEPBAMUBHbIU $OHO 00HO20 U3 ynpasastoLyux KoMNaHud.

YK, n YK,

ynpaBnﬂmmme KOMMaHWn npeanaratoT Tpy Moge i MHBeCTNPOBaHWA!

3 Pa3mep aKTnBos, MeHCUOHHBIN POHp, KoHcepBaTUBHbIA C6anaHcMpoBaHHbIN
HaxXOAALLMXCA NMOA CO CTabunbHOM NEeHCNOHHbIV pOoHA, NEHCNOHHbIV PpOHA,
yripaBneHmem; AOXOAHOCTbIO

o npaBuaam CTabunbHOro [0 yCnoBUsIM KOHCEPBATVBHOIO CornacHo npaswiam

4 [0XOAHOCTb YrpaB/iAemblx IOXOAHOro GOoHAa ero GOoHAA BeC A0NEBLIX LIEHHbIX CHaNaHCMPOBaHHOTO GOHAZ,

GOHAOB; aKTVMBbl He MOTyT ObITb bymar v npuobpeTeHHbIX C BEC 0/1EBbLIX LeHHbIX byMar
VIHBECTVPOBaHbl B LIe/IbrO MX XeXKpOoBaHNA NPYOBPETEHHbLIX C LEeNbH KX

g CTeneHb NpeacTaBuTeNbCTsa B | JONeBbIe LeHHbIe bymaru u NPON3BOAHbBIX UHCTPYMEHTOB XeIKNPOBaHWA MPOU3BOAHbIX

Pa3INYHbBIX CTPaHax; NPOV3BOAHbIE PUHAHCOBBIE B aKTVBax GOHAA He MOXeT NHCTPYMEHTOB B aKTVBax GOHAA
NHCTPYMEHTHI. npesblaTb 25%. He MOoXeT npesbiwaTts 50%.

6 OrfbiT BynpasaeHny boHAaMU.

HasBaHue HasBaHue NeHCMOHHOro ¢poHAA AoxoaHocTb poHAa | OXOAHOCTL

o ynpaB/sloLLLEero C MOMEHTa ¢oHpa 2018 .

cospgaHmsa, % (ropoBas), %
3 /o 3A0 “AmyHan-AKBA CbanaHCMpPOBAHHbIN MEHCNOHHbIN GOHZA 52,4 7.8
' Accet MeHepKMeHT” KoHcepBaTUBHbIV MEHCUOHHbIN GOHZ 48,2 7.6
peanbHaa 4OXOAHOCTb COBOKYMHbIX MeHCNOHHBIN GOHZA CO CTabUNbHOM AOXOAHOCTLI | 43,3 7.2

MEHCMOHHbBIX aKTNBOB Mocse

BLIMETOB KOMUCCWN B 2020 I‘O'Ay 000 “lLe-KBagpat CbanaHCcMpOBaHHbIA MEHCUOHHbIN GOHA, 46,0 7,7
(McmodHuk: WWW.OGCd.Ofg/daﬂﬁn/ Amnera AcceTt KoHcepBaTUBHbINA NEHCUNOHHBIN GOHZA 45,5 7,8
private-pensions/Pension-Funds-in-Fig- MeHeaXMeHT ApMeHUs” | [IeHCUOHHBIV GOHZ CO CTaBUNBHOM AOXOAHOCTLIO | 53,7 8,1
ures-2021.pdj) 46,9 7.7

BLIND
QUOTATION

Cncrema, B KOTOPOW Yyrnpasagdto-
LU aKTVIBaMW He 3HaeT, YblMK
[AeHbraMy  OH  Yympas/deT. 3T0
obeperaer y4aCTHUKOB CUCTEMBI
OT BO3/eVCTBNA U3BHE, B TOM YMC-
Ne OT BAVAHNS paboTojaTenen Ha
BLIOOP TOrO UM MHOTO GOHAA.

AMI‘IMC DNeKTPOHHaa eAnHas cnuctema (MeHCMOHHaa UMHGOopPMa-

LVOHHasA NporpamMMa), CyLIeCTBEeHHO CHUXaeT pacxojpl
MO TPaH3aKkUMaM, TakMM 00Pa30oM CHUXas KOMUCCUIKO
YNPaBAAOLLMIX.

o MakcmanbHag KOMUCCUA MO yNpaBneHuo GoHaamu.
o Mpy 3TOM, YNPaBAAOWMIA B KaxAaoMm GOHAe AO/IKeH
MMeTb MVHMYM T-MPOLIEHTHOE yYacTune 13 COBCTBEHHbIX
¥ ronoBLIx yMm 1-npoy y

CPeACTB B Uensx  BbINONHeHWs  duayumapHbIX
0b6A3aHHOCTeN.

CXEMbI NEHCNOHHDbIX BbINJIAT O BAXKHO

B 3aBUCMMOCTIY OT CyMMAapPHOI pacyeTHO CTOMMOCTIY NaeB 06513aTe/IbHOro NeHcMoHHoro ¢poHaa (GpoHAOB) [Mpv NepeBo/e CPeACTB yUYacTHIKa B CTPaxo-

y4acCTHMK MOXKET noJsiydaTb CBOK NMEHCUIO B c/sieayouiem sBnge:

BYHO KOMMaHWKO YyHaCTHMK MOAaeT MNCbMeH-

B Buae mnporpamm-
HbIX BbIMAAT* 1Mb0
eNHOBPEMEHHON
BbIMAaThl, €Cnn Me-
C44Hasa CymMmMa B
clydae  paBHOMep-
HOro  pacnpegene-
HWA CPeACTB yyacT-
HIKaHanomecauHble
niaatexn  MeHblle
/5% rocyaapcTeeH-
HOW MeHCnn Unn en
paBHa;

YUacTHNK06A3aH 3aKNH0UNTD
[OroBOp aHHymTeTa B pas-
Mepe CyMMbl, MOyYEeHHOM
B pe3ynbTate noralleHns
NpUHaZIeXalyx emy naes
MNeHCMOHHOro ¢GoHAa, e
MecsuHas CyMMa B Clydae
PaBHOMEPHOro  pacrpeje-
NeHnst  CpeacTB  YYaCTHU-
Ka Ha MOMeCsYHble rnate-
X 6onblle 75% rocyaapcr-
BEHHOW MeHCNM, HO MeHbLLIe
WM paBHa MATMKPATHOMY
pa3mepy 3TON NeHcny;

Ecv mMecayHas cymMMa B CJlydae  paBHO-
MEPHOIro pacrpeaeneHys CpeacTs yyHacTHYIKa
Ha MoMecayHble niatexy npesbILLaeT NaTn-
KpaTHbLIV pa3mMep OCHOBHOW MeHCKI, TO y4acT-
HWK 00sA3aH 3a CYUeT CPeACTB, MoyyeHHbIX
B pe3y/brate rnoraleHua 4dacty  CBOWX
naes 06A3aTeNbHOrO MEeHCMOHHOTO QOHAZ,
3aKNHOUNTL JOrOBOP aHHyMTeTa B pasMepe
CYMMbI, KOTOPasa Mpvi PaBHOMEPHOM pacripe-
LieneHV Ha NoMecaYHble naatexy CocTaBuT
NATUKPATHBIA  pa3Mep OCHOBHOW  MEeHCUU.
OCTaNbHYH YacTb YYaCTHYIK BMPase MoyynTb
B BWAE aHHyuUTEeTa, MPOrpamMMHbIX BbINaaT
6O eAVHOBPEMEHHO BbINAaThI.

HOe 3adBfieHVie B Aeno3nTapul, yBeAOMIAA
O BbIOPaHHOW CTPaxoBOW KOMMaHWK 1
[OroBOpEe aHHYNTETa, a Takxke O MoraLleHuy
MaeB W nMepeBode JeHer B CTPaxoByto
KOMMaHNo.

Man MeHCMOHHBbIX GOHAOB M OCTaTOYHas
CyMMa aHHyMTeTa MOryT nepeAaBaTbCs B
NopsiAKe Hac1eA0BaHNA TONBKO GU3MYECKIM
AvuaM.  HacnegoaTbCs MOMYT  Kak — Mau
NEHCVOHHbBIX GOHAOB, NMEROLLMECS Ha MeH-
CYIOHHOM CYeTe yMepLUero y4yacTHuka Ao
MNONYYEHWST HaKOMUTENbHOW MeHCUW, Tak
Y nognexallMe Hacne[oBaHWK nauv U

* [TD02pamMMHasT 86IN10MA — 3MO NEHCUS], 86INAGYUBOEMAS 8 MECTYHOM PA3PE3E 30 CHem YacmUYHbIX N02ALIeHUL Naeg NeHCUOHHLIX POHAOS, UMErOU{UXCS

aHHYWTET MeHCMOHEepPa, yMepLLEro B Nepyrios

HA NEHCLIOHHOM CYeme yYacmHUKG, pacnpedeseHHas No Mecsyam oxudaemoll NpoAOMIUMEbHOCMIU HUIHU. MoJ/ly4YeHNA HakomnmmTe/ibHO N MeHCNN,

YYACTUE PECNYBJTIKN APMEHWA B COTNALLEHW O NEHCNOHHOM
OBECNMEYEHNN TPYAALWNXCA CTPAH EASC

Llensro CornalueHve aBnaeTcs: GopMUpOBaH/e, COXpaHeHue 1 peann3alns NeHCMOHHbIX MPaB TRYASLLMXCS
rocyaapcte EASC Ha Tex e yCI0BMSAX 1 B TOM Xe MOPAAKE, UTO U rpaxaaH rocyfapcTsa TpyAOyCTPONCTBaA.

01.01.
2021r.

[aTa BcTynneHnd B cuny
CornaweHusa

@5

KonmnuyecTBo rocyaapcrs-

yneHoB EASC

Q0% MnHucTepcTBO
@ 1pysa n coumanbHbIX
EADC e, Bonpocos (MLSA)

o KOMNeTeHTHbIN opraH rno

peanusaumm CornalleHns B
Pecnybnvke ApMmeHus

@ CornaleHve onpeaensieT NOPSOK U MeXaHW3M 3KCMopTa NeHCM 13 OHOV CTPaHbl COrO3a B APYryto, MpeaycMaTpUBaeT CyMMMPOBaHMe CTaxa
paboThl B rocyaapcteax EASC ans onpeaeneHns npasa Ha NeHcum.

@ Kaxzoe rocyaapcrto-uneH EASC rapaHTUpyeT rpaxaaHam Apyrix rocyaapcte-uneHoB EASC obbeM npaB Ha NeHCMOHHOe obecneyeHie,
paBHbIV 06BEMY NPaB, MPeA0CTaBASEMOMY CBOVM rpaxaaHaM Ha aHaNOrMYHbIX YCIO0BUSIX.

Jekabpe 2022 200a



