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NHO®OPMAIIMOHHOE COOBIIEHUE

IIpoxomxaercs o0cyxkaeHHe MPeIJIOKeHNH TPYNINbI Ka3aXCTAHCKUX IKCIIEPTOB
110 MOBBIEHNI0O (PUHAHCOBOH YCTONYMBOCTH U 2JeKBATHOCTH NNEHCHOHHOM CHCTEMbI

bonbiioe BHUMaHUE U IIUPOKOE OOCYXJACHHUE BbI3BAJIM MPeAJI0KeHUs] TPYIIbI IKCIEPTOB I10
MOBBIIICHUIO YCTOMYMBOCTH U aJICKBAaTHOCTU NIEHCHOHHOM cucTeMbl Ka3zaxcrana.

B cocrtaB sKkcnepToB BONLIM H3BECTHBIE SKOHOMHUCTBI, CTOSIBUIMX Y HMCTOKOB (DOpMHpOBaHUS
(hMHAHCOBOTO PBIHKA ¥ HAKOMTUTEIBHOM MEHCHOHHOM cucTeMbI B peciiyonuke: ['puropuit Mapuenko, Opas
Kanpocos, bonar Xamumes, Kaasipxan JlamuroB, AuBap CaiineHoB, Enena baxmyrtoBa, ¢ yuactuem
I'ynedaiipyc 1laiikakoBOM.

[Tpennoxenuss pa3paboTaHbl AKCIEPTAMU, ONMUPAsICh HA OOIIMPHBIA MEXKIYHAPOIHBIA OIMBIT U
JOJTOCPOYHBIE IKOHOMHYECKHE pPACYEThl, NMPH HHPOPMALMOHHO-aHANUTHUECKOW moanepkke EHIID.
Pacyetsl mpoBeneHBI C HUCIONB30BAHUEM JeMOTpapUuecKuX W HUHBIX JAHHBIX, a TaKKe BCECTOPOHHEH,
oTkannOpoBanHoi aktyapuoud wmoxaenu EHII®, panee pa3zpaboTaHHONW COBMECTHO € OpUTAHCKUMU
aKTyapHUsIMU.

[Ipu »TOM cTasa MOSBIATHCS HEAOCTOBEPHasi MH(MOPMALMSA U MCKAKEHHAS MHTepHpeTanus
KOMIUIEKCHBIX IIPEIIOKEHUHM 3KCIIEPTOB, B YACTHOCTH, I10 BOIIPOCAM U3bATUS IEHCHOHHBIX HAKOIUICHUH.

B umemsix JOCTOBEpPHOCTH OCBElIeHHUS WH(MOPMALUU MTPEIaraeTcsi O3HAKOMUTHCA C KPaTKUM
M3JI0KEHUEM OCHOBHBIX NMPEAJI0KEHHH IKCIEPTOB, a TAKXKE CONYTCTBYIOLUIMMHU MaTEepUAIAMU Ha CalTe
EHII®. Matepuansl BKJIIOYAIOT, B TOM YucIe, pe3eHTanuio «[loBeienue GpuHAHCOBON YCTOMYMBOCTH U
aJICKBATHOCTU IIEHCUOHHOM cucTeMbl KazaxcraHnay, IpeICcTaBICeHHYIO OT IPYIIIBI 9KCnepToB JKaMuIeBbM
b.b. na 3aceganuu O6mmectBennoro cosera (OC) npu EHII®.

Takske, B CBSI3U C BBICOKMM HMHTEPECOM K IPEIIOKEHHUAM U NOCTYIAOIIUMU MHOTOYHMCICHHBIMU
BOIIPOCAMH, IJKCHEPThbl TIOTOBbLI IMPEIOCTABUTL CBOM KOMMEHTapuu. JUIg 3TOro JSKCIepTaMmu
npenaraercs HanpaBuTh ux B EHII® B pamkax aexkTHBHON KOOpAMHALMN KOMMYHUKAIIUH.

HamomHMM, 9TO OCHOBHBIC MPEIJIOKEHUS IKCIIEPTHON TPYIITBI OBLTH pa3pabOTaHbl Ha OCHOBE
aHallM3a TEKYIIEro COCTOSHUSI MEHCUOHHOW CHCTEMBI U JIONTOCPOYHBIX aKTyapHBIX PacdyeToB, a TaKkKe
W3YYCHHS MEXTYHAPOIHOTO OMbITA. B 4aCTHOCTH, OBUIM IPUHSATHI BO BHUMAHUE Pe3yJIbTaThl [ 106aIsHOTO
neHcuonHnoro unjaekca Mercer CFA Institute Pension Index (MCGPI), B koTOpBIif IEHCHOHHAsI cCHCTEMa
Kaszaxcrana BrnepBble Oblia BkitoueHa B 2023 rojy, a Takke UTOTM OOCYKIEHHI Ha MEXIyHAapOJIHOM
KPYTJIOM CTOJIE BBICOKOTO ypoBHS «llepcreKTuBbI pa3BUTHS 00S3aTENbHBIX HAKOMMUTEIbHBIX U CMEIIAHHBIX
IIEHCHOHHBIX CHUCTEM», OPraHW30BAHHOM COBMECTHO € MeXIyHapOoJHON accouuanued COLMAIBHOIO
obecneuenus (ISSA) B centsiope 2023 roga B r. ATMaThlI.

Ha xpyriom crone ObUTM TpEACTaBIICHBI JOKJIAILI TpeacTaBuTeneid BcemupHoOro Oanka,
MexayHapoaHoii opranusaimu Tpyaa, ISSA, OECD, IOPS, FIAP, Mercer CFA, KPMG, Allianz, Amundi
W JIp., @ TAK)KE BBICTYIUICHHSI MIPEJICTABUTENICH psijia CTpaH, B TOM uucie ABcrpanus, ['epmanus, [lanwus,
W3pauns, Kuraii, Caynosckas Apasus, Ypyrsai, Yunu, [lIBelinapus.

OcHoBHBIC HANIPaBJICHUS NPeNJI0KeH Ui

Ha ocHoBe aHaiu3a M pacdyeToB SKCIEPThl MPEUIOKIIN PAJ CUCTEMHBIX Mep IO CIEAYIOUINM
OCHOBHBIM HANPaBJICHUSAM:

- aJIeKBaTHOCTh T'OCY/IapCTBEHHON MEHCUU U CTAOMIIBHOCTH PacXxoioB OIOJKETa Ha MEHCUOHHBIE
BBIIJIATHI,

- aJIeKBaTHOCTh NEHCHOHHBIX HAKOIUICHUMH U TMOXMU3HEHHOCTh BBHIIUIAT W3 HAKOMUTEIbHON
IIEHCUOHHOH CUCTEMBI,

- paclIMpeHne 0XBaTa, CTUMYJIUPOBAHHE MOJIHOTHI M PETYJISIPHOCTH YIIJIAThl IEHCUOHHBIX B3HOCOB,
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- IIOBBIINIICHUC Bq)(l)CKTI/IBHOCTI/I HHBCCTUIIMOHHOTI'O YIIPABJICHUA IICHCUOHHBIMH aKTHBaMHU.

Bonpochbl 10CPOYHOT0 UCIIO0JIH30BAHUSA TEHCHOHHBIX HAKOIJIEHHA.

B oTHOmIeHnn BOIpoca UCMOJIb30BAHUS YaCTH MEHCUOHHBIX HAKOIJICHUH Ha XKUJIbE U JICUCHHE,
BBI3BABILIEIO HamOoJbIIee 00CyXKIeHUE, NMPeAI0KeHHs IKCIEPTOB He COAepKAT peKoMeHJaluil mo
YCTAHOBJIEHHI0 KAKOI0-J1M00 3ampera.

B mexayHaponHO MpakTHKE MPUCYTCTBYET BO3MOKHOCTh YaCTUYHOI'O HCIOJIB30BAHHUS CBOUX
MEHCUOHHBIX HAKOIUJICHUH, B MEPBYIO OYepe/]b, HA HEOTJIIOKHBIE MEIULIMHCKUE 1enu. [Ipu 3ToM Takue
U3BATUS HE JIOJDKHBI HOCUTH MOCTOSHHBIA XapaKTep U MPUBOAUTH K TOMY, YTO HE PEIIaeTCsi OCHOBHAs
3a/a4a - pOpMUPOBAHNE IEHCHOHHBIX HAKOTUICHUH JJIs IEHCMOHHOTO O0ECIICUeHUs B CTAPOCTH.

B pamkax penieHus KJIr0ueBoil 3ajauu o ofecrnedeHuIo a/1eKBATHOCTH NeHCH i, ClieyeT pa3yMHO
OrPaHUYHUTH MOCTOSIHHOE U3bSITHE HAKOIUIeHWH. B Hacrosmiee BpeMs 00beM H3BSTHHA TPEBBICHI H
MIPOJIOJKAET IPEBBIIATh 00BEM MEHCUOHHBIX BHITUIAT. JJOCpOUHBIE BBIILIATHI HE IOJKHBI CTAaTh IPUYUHOM
HEBBICOKUX TICHCMOHHBIX HAKOIUICHMM Yy Ka3axCTaHIEB M HEaJIeKBAaTHOM IEHCHMM B OyaylieMm, He
OTBEUAIONICH COIMANBHBIM CTaHJapPTaM.

OKCIEpThl TMpEUIaraloT COXPaHUTh NPABO TIPaXIaH HA HCHOJb30BAHME YACTH CBOHUX
NMEeHCHOHHBIX HakomieHui. [Ipu 3ToM peanns3oBaTh Takoe MpPaBO MOXKET TOT, KTO ofecmeqyuJ cedsi
a/leKBAaTHOI NMOKU3HEHHOM NeHCHell C pa3MepamMH BBIILJIAT HE MEHEE OMNPEIEIEHHOTO COLMAIBLHOTO
CTaHJIapTa, MO3TAITHO MMOBBIIIAEMOTO IO MEXKAYHAPOJHBIX CTAHJAPTOB IEHCHOHHOTO 00eCTIeueHUS.

KoMmniiekcHOCTH M B3aMMOCBSI3AHHOCTD IMPeIJI0KeHU.

DKCIepThl MOAYEPKUBAIOT, YTO BHECEHHBIC MPEUIOKEHUS HAIMpaBICHbI Ha YKpelJieHHe Bcex
KOMIIOHEHTOB IIEHCHOHHOTO 00eCTIeueH!s], B3AUMOCBSI3aHbl U JOJDKHBI YUUTHIBATHCS B KOMILIEKCE.

B oeiioM MHOFprOBHeBI)Ie CUCTCMBbI HpI/I3HaHI)I B MI/IpC HaH60nee yCTOfI‘-IHBBIMH n
CHpPaBEUIMBBIMU, IO3TOMY HNPHHIUNHAIBHO HENPABUJIbHO MPOTUBOMNOCTABIATH T'OCYIapCTBEHHYIO
MEHCUI0 HAKOMUTEIBHOW TEHCUU U HA0OOPOT, MOCKOIBKY 3TH KOMIIOHEHTHI He NPOTHBOpeYarT, a
AOMOJIHSIIOT APYT APYra. MHOTOKOMIIOHEHTHBIC TIEHCHH B COBOKYMHOCTH 00ECIIEUNBAIOT CTAOMIBHOCTh
Y aJIeKBaTHOCTb MEHCHOHHOTO 00€CTICUeHHUS TPk IaH.

[IpencraBuTeNn SKCIIEPTHOM TPYIIIBI TOTOBBI K JAJIbHEUIIEMY OTKPBITOMY OOCYXIEHHUIO BOIIPOCOB
COBEPIIECHCTBOBAHUS Ka3aXCTAHCKON IIEHCUOHHOU CUCTEMBI.

B ciydae BO3HUKHOBEHHSI BOIIPOCOB MPOCHM BBICBUIATH UX Ha JICKTPOHHYIO ImouTy: press@enpf.kz.
Nudopmanusi Oyzer mnepexaHa 3JKCIepraM, W OHH BBIPA3MJIH TOTOBHOCTbL KOHCTPYKTHMBHO
paccMoOTpeTh MPeJIoKeHUsI M OTBETUTh HA MOCTYIAK0LIMe BONPOCHI.
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