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NHO®OPMAIIMOHHOE COOBIIEHUE

B Me:xnyHapoaHoM peidTHHIe IEeHCMOHHBIX cucTeM Ka3axcran
3aHAJI MO3UIUI0 «30J10TOM CepenHbD)

Ilo kaxum xpumepusam Kaszaxcman npegzowen opyeue cmpanul?

Huctutyt Mercer coBmecTHO ¢ CFA onyOiankoBai exxXeroiHblii neHcuoHHbl nnaexc Mercer CFA
Institute Global Pension Index (MCGPI), corinacuo kotopoMy neHcHOHHas cucreMa Kazaxcrana 3aHsia
24 nozunmio. B mexnynaponusiii pedtuHr 2024 roaa, mpeacTaBISIONNA KOMIUIEKCHOE HCCIIEI0BaHUE
IIEHCUOHHBIX CHCTEM, BOILIHU 48 cTpaH Mupa.

B pamkax ['moGampHOro mencuonHoro muuekca Mucrtutryra Mercer CFA Obuta ocymecTBieHa
OIICHKa cHCTeM Ha 0asze TpexX CyO-MHICKCOB: «AJIEKBATHOCTHY», «YCTOWYMBOCTB» M «llemocTHOCTBY,
BKIItOUaronux 6onee 50 muaukaropos. s mpoBeaeHHs] MOTHOM M OOBEKTHUBHOW OLIEHKHU MEHCHOHHBIX
CHCTEM IO JaHHBIM HHIUKATOPAM MCIOJIb30BATINCH B TOM YHCIIE CBEICHUS U3 OTKPBITHIX MEXIYHAPOIHBIX
HMCTOYHHUKOB, BKItouarommx ganHsie ODCP, Becemupnoro banka, MexayHapoiHON opraHu3alnuu Tpy/a,
MCCIIEIOBATEIBCKOTO U aHATTMTUYEeCKOTo nopasaeneHust Economist Group u T.11.

Kazaxcran nabpan 64,0 6aima u nomyumn oreHky «C+», onepenus CHIA, Mcnanuto, Smnonwuro,
HOxnyro Kopeto, Kuraii, CaynoBckyto ApaBHio U Jpyrie CTPaHbl.

WToroBbliii 0ain CIOKUICSA yTeM CYMMHUPOBAHUS B3BEIICHHBIX 1O YJIEIHLHOMY BECY PE3yJIbTaTOB
CyO-MHIEKCHBIX OI[CHOK:

+ 45,8 GaioB mo cy0-uHACKCY «AnekBatHOCTH» (40% ynensHOTO Beca: Kaszaxcran omepenw, K
npumepy, Manaiizuto, FOxuyto Kopero, Uumonesuto, FOAP);

+ 73,1 Gamra mo cyb-uHAekcy «YcroiuuBocth» (35% ynenmsHOTO Beca: mHIekc Kazaxcrana
npeBocxoauT nokazarenu LlIseiinapuu, Ynnu, HoBoli 3enanauu, @unnsuauu, Kanaas, Hopseruu,
@®pannuu, Benukobpuranuu, CIIIA u MHOTHX JpyrUX CTpaH);

+ 80,4 6amnoB no cy6-unaekcy «llemnoctHocte» (25% ynenpHOro Beca: mokazatenb Kazaxcrana
Bhimie, ueM y LlIBeruu, JJanun, Benukoopuranuu, CILIA, Kuras u apyrux crpaH).

Kak BuIHO M3 TpuBeAeHHBIX MHU(DP, CYO-MHIEKCH YCTOMYMBOCTH (8 MO3UIUsS B OOIIEM pEHTHHTE) H
nenoctHocTy (16 mosunms) Kazaxcrana oleHeHbI JOCTaTOYHO BbhICOKO. Hambosee ys3BuMas MO3MIHUS Y
MIEHCUOHHOM CHUCTEMbI PECIyOJIMKH, KOTOPYIO HEOOXOAMMO YKPEIUIATh - MO CyO-HHAEKCY aJIeKBaTHOCTH
(41 nozunus us 47).

[To uroram uccnenoBanusa Uucrurytr Mercer CFA npenocraBun pekoMeHIaluu JUIsl TOBBIICHUS
MOKa3aTessl  aJeKBAaTHOCTH TEHCHOHHOTO OOeCreyeHuss U JabHEUIEro  COBEPIICHCTBOBAHUS
Ka3aXCTAHCKOH MEeHCUOHHOM CUCTEMBbI .

- YBGHquHHe MHUHHUMAJIBHOTO ypOBHSI nogmepnqm HaI/I6OJ'Iee 66}1HBIX ITOXKHUJIBIX

T0Iei/TIEHCOHEPOB;

- CTI/IMy.]'II/IpOBaHI/Ie ﬂOMOXOSfIﬁCTB K ITOBBIIIICHHUIO ypOBHSI IICHCUOHHBIX C6epe)KeHI/II71;

*  COKpall€HHE JOCPOYHOIO0 OTTOKA HAKOIUIEHMH MYTEM OrPAaHUYEHHUs AOCTyNa K IEHCHOHHBIM
cOepeKEHUSIM;

*  yBEJMYEHHE YPOBHS ydacTHsl B paboueil cuie JMoJei cTapiiero Bo3pacTa Mo Mepe YBETHUeHUs

HpOlIOJ'DKI/ITeJ'IBHOCTI/I KHU3HU,

*  BBeJleHHE TPeOOBaHUS MO OTPAKEHHUIO MPOTHO3HBIX MEHCHOHHBIX BBHIMUIAT B TOJOBBIX BBIMHUCKAX
y‘-IaCTHI/IKOB HeHCI/IOHHOfI CUCTCMBI.
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B TI'7no6aJlbHOM TIEHCHMOHHOM HWHICGKCE OTMEYAeTCs, YTO HEOOXOJUMO COBEPIICHCTBOBATH
MEHCUOHHBIE CHUCTEMBI C YYETOM TIPOAOJDKAIOMIMXCS TEHACHIMA K CHUKCHHIO POXIAEMOCTH W
YBEJIMUCHUIO TIPOIODKUTEIBHOCTH JKU3HU. Kak ObUTIO 0OTMeueHO Ha BceMUpHOM 3KOHOMHUYECKOM (opyMe:
«Bnepsvie 8 ucmopuu weiogevecmaa nooetl 8 gospacme 635 1em u cmapuie Ooavule, yem demeli 8 03pacme
5 nem u maaowe.

HammomuuMm, uyto B 2023 romy meHcuoHHasi cuctema Kaszaxcrana Obuta BIEpBBIC BKJIIOYCHA B
€XKEroJIHbIM pelTHHT - ['1100anpHbIi eHcuoHHbIi nHaeke MHctutyta Mercer CFA, cpasy 3ansB 20 MecTo
u HabOpaB 64,9 Gamna. [lo mroram uccnemoBanuii 2024 roma KaszaxcraH 3aHSI MO3UIUIO «30JI0TOM
CepeNHbBI», 2 TIEPBOE MECTO B CIHCKE COXPaHMIIA 32 COOO MeHCHOHHAs cucteMa Hunepnanmaos, HaOpaB
84,8 6ama. OrmeTtuM, uto B Hunepnanmax k 2028 roay miiaHUpyeTCs MOJIHBIN TIEPEeX0/1 BCEX EHCHOHHBIX
1aHoB Ha HakonuTenpHyto cucremy (DC). B Mnuekce moauepkuBaeTcsi, YTO MEHCHOHHBIC CHCTEMBI 110
BCEMY MHUPY BCe 0OJIbIlleé OTXOIAT OT IUIAHOB C YCTaHOBJEHHbIMU BbimiaramMu (DB) m mepexomsar Ha
CHCTEMBI ¢ ycTaHOBJIeHHBIME B3HOCamu (DC).

EHII® co30an 22 aszycma 2013 200a na 6aze AO «HII® «[HIID». Yupeoumenem u axyuonepom EHIID sensemcs
Ilpasumenvcmeo Pecnyonuxu Kaszaxcman 6 auye I'Y «Komumem 2ocyoapcmeennozo umywjecmea U npueamusayuny
Munucmepcmea  Qunancos Pecnyonuxku Kasaxcman. Joeepumenvhoe ynpasnenue nencuonnvimu akmueamu EHII®
ocywecmensem Hayuonanonoii banx Pecnybnuxu Kaszaxcman. C 1 sausaps 2016 2o0a @pynrxyuu no evipabomre npeonodceHul
HO NOBbIUEHUIO IPPEKMUSHOCMU YNPAGIEHUS NEHCUOHHBIMU akmueamu nepedanvl Cogemy no ynpaenenuio Hayuonanvnwvim
@onoom. B coomeemcmeuu ¢ neHCUOHHbIM 3axkoHoOamenvcmeom EHIID ocywecmensem npugieyenue 00s3amenbHbIX
NEHCUOHHbIX B3HOCO8, 00A3AMENbHBIX NPOPECCUOHAbHBIX NEHCUOHHBIX B3HOC08, O0OPOBONILHLIX NEHCUOHHLIX B3HOCOS,
NEeHCUOHHbLE BbINAAMbL, UHOUBUOYATILHBILL YUem NEeHCUOHHBIX HAKONLeHUN U 8bINIAM, NPeOOCMAsIsAen 8KIA0YUKY (RoLyuamerio)
UHDOPMAYUIO O COCMOSIHUU €20 NEHCUOHHBIX HAKONLeHul (noopobuee na WWw.enpf.kz)
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