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NHO®OPMAIIMOHHOE COOBIIEHUE

IpencraBuresb Becemupuoro banka Xumanmmu /[5keiiH 00 ucTopuveckoii 3BOJIIONHA U
YPOBHSIX IIEHCHOHHBIX CHCTEM

28 centa6ps 2023 r. B paMKax MEXIyHAPOAHOTO KPYTJIOTO CTOJIAa BEICOKOTO YpOBHS «llepcrieKTUBbI
pa3BUTHs 00s3aTENbHBIX HAKOMHUTEIbHBIX U CMEIIAHHBIX IMEHCHOHHBIX CHCTEM) MPOBEACHBI Pa3INYHbIC
MaHeJIbHbIE CECCUH U JUCKYCCHU.

[lepByro maHenbHYIO ceccuio Kpyrioro crona «CrapeHue HaceleHUs M MEHCHOHHAs pedopmar
MOJIEpUPOBAI OJUH U3 apXUTEKTOPOB Ka3aXCTAHCKON HAKOMHUTEIbHOW MEHCHOHHON cUCTeMbl ['puropuii
MapueHko.

OTKpBIT CECCHIO CTapIIUi CHENMATUCT MO0 COIUaIbHON 3amure BecemupHoro banka XumaHim
JlxeliH ¢ gokimagoM Ha Temy: UeMy YUUT HUCTOpPUS NEHCHOHHBIX pedopM H Kak OIICHHBAeTCA
3¢ (HEeKTUBHOCTH IEHCMOHHOM CUCTEMBI?

Ona mnpexacraBwia (pyHKIMOHUPOBAHHE IEHCHOHHBIX CHCTEM C MO3UIHMH HX HCTOPUYECKON
sosonnu. [Ipu 3ToM OHa BbIeNnIIa 3 repuo/ia NeHCUOHHOTO pa3BuTus B mupe. [lepssiit nepuon (1890-
1970 rTompl) COMPOBOXKIAICS PACHPOCTPAaHEHHWEM NIEHCHOHHOW cucteMbl DB (¢ ycTaHOBICHHBIMU
BbIIIaTaMu) B EBpore m AMepuke, KoTopas mpeaAroaraja 3Ha4uTeIbHbIE 003aTeIbCTBa rOCy1apCTBa
nepe TMoNydaTesisiMH, He oOecreueHHble CTa0MIbHBIMK (MHAHCOBBIMH pECypcaMu, W CO3JaBajia
HEPaBEHCTBO CPEAH MPEICTABUTENECH OJHOTO TIOKOJICHUS i MEXK]y TTOKOJICHUSIMHU.

Bropoii nepuosa (1980 — 2000 rop1) XapakTepu3yeTcs MOSIBACHUEM HAKOMUTEIbHOM crcTteMbl DC
(c ycTaHOBJICHHBIMHU B3HOCaMH), T.K. ciuctema DB mposiBuia cBoo pUHAHCOBYIO HEYCTOHYMBOCT. MHOTHE
ctpanbl EBpomnbl nepenumn Ha cuctemy DC, xorga crpanbl A3uu U ABCTpajius BHEIPHUIN CMEIIaHHBIC
cuctembl DB/DC.

Tperuit mepuox 03HAMEHOBAaH MEPEHOCOM (POKyca BHUMAHMS C JIM3aiiHa MMEHCUOHHOW CHUCTEMBI
(DB/DC) Ha oxBar HaceieHus (B pPa3BHBAIOIIMXCS CTpaHax) M aJCKBaTHOCTh/YCTOHMYMBOCTH (B
ODCP/EMDE) nencuonnbix cuctem. B mepuos ¢ 1995 mo 2018 rox 78 cTpaH MOBBICHIIA CTaBKU B3HOCOB,
55 - yBenmu4MIM TIEHCUOHHBIN BO3pacT, 61 cTpaHa m3MeHuIa MpuUMeHseMmylo cxemy DB, ducio crpas ¢
COLIMAJIbHBIMU TIEHCUSAMU yBeanuuioch ¢ 40 1o 6onee 80.

YerBepTolid  mepuoj  (TeKymui)  XapakTepusyercss  OBICTPBIM  PacHpOCTpaHEHHEM
1 poBbIx/ID/MIaTEXHBIX CUCTEM, POCTOM CaMO3aHSTHIX, pabOTAIOIIUX B PEeKUME THOKOro pabouero
BpeMmeHHu. JlaHHBIE (aKTOpBl TPeOYIOT HOBBIX MOIXOJOB K OXBAaTy BKJIAIYMKOB M HAKOIMHUTEIHHOMY
MIEHCUOHHOMY 00€CIIeYEeHHIO.

Bcemupnpiii baHk cucremMatu3npoBan ypoOBHH MIEHCHOHHOTO O0ECTIEUeHUS CIICYIONTUM 00pa3oMm:
HYJIeBOil ypPOBeHb, 00CCIIEUNBAIONINN TapaHTUPOBAHHBIM JOXOJ BCEM MOXKWIIBIM JIOJSM, €CIIH ATOTO
TpeOYIOT COlMalbHbIE YCIOBHS U Yy TOCYapCTBa €CTh BO3MOKHOCTh MOJJIEPKUBATh TaKyI0 cucTeMy (0e3
yIJIAThl 0053aTeNbHBIX ICHCHOHHBIX BHOCOB); MEPBbIH YPOBEHb, TPU KOTOPOM YacTh TapaHTHPOBAHHBIX
MIEHCUOHHBIX BBITUIAT TOKPHIBAETCS 3a CUET 00s3aTeNbHBIX B3HOCOB OT 3apaOOTHOW IUIAThI; BTOPOI
YPOBeHb, TPEIyCMATPUBAIONINI HAKONMUTENbHBIM JJIEMEHT 3a CUeT OOS3aTENIbHBIX YCTaHOBIIEHHBIX
IIEHCUOHHBIX B3HOCOB, KOTOpbHIE HAKAIUIMBAIOTCA WM HWHBECTUPYIOTCA, a TaKXKE TPeTHH YPOBEHb,
MIPEINOJIararoInii JOOPOBOIBHBIE B3HOCHI B pa3INUHbIX popmax. [Ipu 3ToM 00LIENpUHATHIM TOKa3aTeIeM
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a/IeKBaTHOCTU TEHCHOHHBIX CUCTeM sBiseTcs Kodpdumuent 3amemnienus (RR), koropslii ompenenser
YpOBEHB MPEICKa3yeMOCTH BBITUIAT KAK JJIsl OTJACIHOTO YeJI0BeKa, TaK U JJIsi IEHCUOHHOTO (OHIA.

RR oTpakaet 1010 0T CpeTHEMECSIHOT0 J0X0/1a, Ha KOTOPYIO YEIIOBEK MOKET PACCUUTHIBATH IIPU
BeIXOAe Ha meHcuio. llokasarens RR 40% mocie BbIXO4a Ha IEHCHUIO SBISETCS «aAE€KBATHBIMY» IS
CpeIHECTAaTUCTUIECKOTO paboTHUKA ¢ 30-IETHUM CTaXeM.

AHanu3upysi CHCHOHHBIC CXEMbI C MPUMEHCHHUEM TaKUX KPUTEPHEB, KaK OXBaT, aJeKBaTHOCTb,
ycroiunBocTh, Kanutan (C.A.S.E), ToKIaquuK 3aKI0UYII, YTO PE3yJIbTaThl OyIyT BIMVIAACTD MO-PAa3HOMY
JUTSL KQOKIOM CXEMbI M OYIyT pa3inyaThCs B 3aBUCHMOCTH OT CTPaHBbI.

«AHanu3 TEeHCHMOHHOro mnaHamadTa B CTpaHe TpeOdyeT paccCMOTpPEHHUsi BCEX KOMIIOHEHTOB
OJTHOBPEMEHHO C YeTKUM I[OHMMaHHeM LeJell kaxaoro u3 Hux. OOecreueHue KOOpAUHAIMHN H
COTJIACOBAHHOCTH, a TaKXKe KOMMYHHMKAIM MEXAY OCHOBHBIMU HANpPaBICHUSMHU BaXKHO JUIA
dbopMupoBaHust 001IEH TOTUTHKUY, - CYUTAeT XUMaHIIH JKeiH.

EHII® co30an 22 aszycma 2013 200a na 6aze AO «HII® «[HIID». Yupeoumenem u axyuonepom EHIID sensemcs
Ilpasumenvcmeo Pecnyoauxu Kazaxcman 6 auye I'Y «Komumem 2cocyoapcmeennozo umywecmea u npugamuzayuuy
Munucmepcmea @unancoe Pecnyoauxu Kasaxcman. Joeepumenvhoe ynpaenenue nencuonnvivu akmueamu EHII®
ocywecmensem Hayuonanonoii banx Pecnybnuxu Kaszaxcman. C 1 ausaps 2016 2o0a @pynrxyuu no evipabomre npeonodceHuil
HO NOBbIUEHUIO IPDEKMUSHOCMU YNPAGIEHUs NeHCUOHHbBIMU akmuamu nepedanvl Cogemy no ynpaeienuto Hayuonanvhvim
@onoom. B coomeemcmsuu ¢ neHCUOHHbIM 3axkoHoOamenvcmeom EHIID ocywecmensem npugievenue 0053amenbHbix
NEHCUOHHbIX B63HOCO8, 00A3AMENbHbIX NPOPEeCCUOHATbHBIX NEHCUOHHBIX 63HOC08, O0OPOBONILHLIX NEHCUOHHBIX B63HOCO8,
NEeHCUOHHbLE BbINAAMDbL, UHOUBUOYATIbHBILL YUem NeHCUOHHbIX HAKONJIeHULL U 8bINAAM, NPedoCmasisen KIA04UKY (noiyuamento)
UHPOPMAYUIO O COCMOSIHUU €20 NEHCUOHHBIX HAKONLeHul (nodpobnee na WWWw.enpf.kz)
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